Activity Sheet 3: Comparing Prices
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1.   Mia and Rory sell this necklace for £15 in the UK.
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a) Work out what price to charge for the £15 necklace in Ireland, where the currency is Euros. You can use a ratio table like this to help you:

Pounds  £         1                                                               15   
   
Euros     €        1.10     

b) Work out what price to charge for the £15 necklace in America.
You can start by drawing a ratio table like this:

Pounds  £         1                                                                  
   
Dollars   $       1. 25     
[image: ][image: ]2.    This necklace retails at £18 in the UK.
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An American store called ‘Accessory Chains’ sells the necklace for $30.
      a)    Change £18 into dollars.
      b)    Is it cheaper to buy the necklace in the UK or America? How much cheaper?
      c)     How many Euros should you charge for the £18 necklace?
[image: ]3. Here is a price ticket for a clothes item made for a British company:







   a)   Say what you see in this price ticket.
   b)   The item was made for a British company and then sold in other countries in Europe.
           At the time the item was made the exchange rate was £1 = 1.12 Euros.
The company charged £20 in the UK and 30 Euros in Europe. Do you think this is fair pricing from the UK to Europe?
Pounds  £ 1                                                                        
   
Euros     € 1.12     
  c)    Give some reasons why companies mark up their prices when they sell products abroad.


[image: ]4. The following price tickets are for a different company.a) Using the exchange rate of 
     £1 = 1.12 Euros 
Find rough conversions for 
(i) £9.99 in Euros
(ii) £14.99 in Euros        (iii) £19.99 in Euros
b) Which ticket is showing the biggest mark up?









5. Anthony is going to America on a business trip before Christmas. He has heard that some electrical goods are cheaper to buy in America than in the UK. His family have given him a list of gifts they would like for Christmas. Anthony starts to research the price of these goods in the UK and in America:
	Product
	US retail price
	UK retail price

	iPhone XR
	No trade in prices start at $ 629
	No trade in prices start at £ 629

	Dyson V7 cordless hoover 
	$319
	£299

	Alexa Echo dot
	$49.99
	£49.99



a)  On the day, Anthony looks at the prices the exchange rate is £1 to 1.25 US dollars. He reckons it will be cheaper to buy all these items in America. What do you think?
b) Work out how much he could save on each item by buying it in America.
6. ‘The amount of Euros that you get for your pounds depends upon the exchange rate.’
  a) Copy the statement and explain what you think it means.
  b) The graph below show the exchange rate between pounds and Euros. 
[image: ]     c) Write 3 questions about the graph in your book for your partner to answer.
d) Answer your own questions in the back of your book, then swap books and answer each other’s questions.
e) Swap back, mark your partner’s answers and discuss.
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